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Calligo Interim Report (Unaudited)  
 
Foreword 
This report includes the interim accounts of Calligo Holdings Limited and Calligo (UK) Limited for the period 
from 1 October 2025 to 31 December 2025. 
 
CEO Q4, FY 25 
The company’s Q4 results reflect management’s continued stabilisation efforts across the business. Key focus 
areas include (1) reducing customer churn; (2) improving win rates for new business and capturing revenue 
expansion opportunities at existing customers; (3) rationalising / adapting the company’s portfolio of services, 
also in light of the expected AI impact; (4) improving consistency of service quality across all products and 
geographies; and (5) a continued focus on prudent cost management. 
  
As previously reported, we are making good progress on the implementation of new operational platforms 
that should enable us to better drive margin improvement, velocity in service delivery to clients and ensure 
accurate and timely billing. 
  
Financial Discussion 
Q4 FY25 revenues decreased by £0.63m or 13.2% year-on-year split equally between the Cloud/Managed 
Services & Data/Privacy segments.  Adj. EBITDA in Q4 FY25 was a positive £0.05m (note 4) compared to a loss 
of £0.1m for the equivalent period last year.  
 
Net cash movement from working capital over the quarter was £0.25m. DSO has moved to 31 days from 30 in 
Q3. 
 
Net debt at 30 September 2025 was £45.8m and is summarised in note 6. The adjusted EBITDA for the last 
twelve months was a positive £0.25m.   
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Calligo Holdings Limited 
Condensed consolidated statement of profit or loss  

 
 
Calligo Holdings Limited 
Condensed consolidated statement of other comprehensive income 

 
 
Calligo Holdings Limited 
Condensed consolidated statement of changes in equity 
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Calligo Holdings Limited 
Condensed consolidated statement of cash flows 
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Calligo Holdings Limited 
Consolidated statement of financial position 
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Calligo Holdings Limited – supplementary notes 
 
Note 1: Accounting policies 
Statement of compliance 
The Group’s consolidated financial statements have been prepared in accordance with IFRS Accounting Standards as 
issued by the International Accounting Standards Board. 
 
Basis of preparation 
The Group’s consolidated financial statements have been prepared on an accruals basis. Monetary amounts are 
expressed in GBP sterling currency and are rounded to the nearest thousands. 
 
Basis of consolidation 
The Group’s financial statements consolidate those of the parent company and all of its subsidiaries at the relevant 
reporting date. All subsidiaries have a statutory reporting date of 31 December.  
 
All transactions and balances between Group companies are eliminated on consolidation, including unrealised gains and 
losses on transactions between Group companies. Where unrealised losses on intra-group asset sales are reversed on 
consolidation, the underlying asset is also tested for impairment from a Group perspective. Amounts reported in the 
financial statements of subsidiaries have been adjusted where necessary to ensure consistency with the accounting 
policies adopted by the Group. 
 
Summary of significant accounting policies 
The principal accounting policies applied in the preparation of these financial statements are set out in the audited 
financial statements for the year ended 31 December 2024. There has been no change to these policies for Quarter 4, 
2025. 
 
Note 2: Revenue 

A summary of revenue for the reporting period is as follows: 

 
Note 3: Share capital and dividends 

There were no changes in issued share capital in Calligo Holdings Limited during the quarter ended 31 December 2025. 

There were no dividends declared or paid by Calligo Holdings Limited during the quarter ended 31 December 2025.  

Note 4: Adjusted EBITDA 
A reconciliation of operating (loss)/profit to Adjusted EBITDA is as follows: 

  



 
Interim Report 

Oct 1 to Dec 31, 2025 
 

6 
 

Note 5: Exceptional items 

 

Note 6: Net leverage ratio 
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Calligo (UK) Limited 
Condensed consolidated statement of profit or loss 

 
Calligo (UK) Limited 
Condensed consolidated statement of other comprehensive income  

 
 
Calligo (UK) Limited 
Condensed consolidated statement of changes in equity 
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Calligo (UK) Limited 
Condensed consolidated statement of cash flows 
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Calligo (UK) Limited 
Consolidated statement of financial position 

 


